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NOTICE OF THE ANNUAL GENERAL MEETING OF THE MEMBERS 
 
Notice is hereby given that 8th Annual General Meeting (“AGM”) of the members of RICANS SOLAR ENERGY LIMITED 

(the “Company”) will be held on Monday, 30th September, 2024 at 10:00 A.M. (IST) at the Registered office of the 

Company situated at Unit No. A-05(A), Ground Floor, IRIS Tech Park, Sector-48, Gurgaon, Haryana-122018 to transact 

the following businesses:  

A. ORDINARY BUSINESS: 
 

1. To consider and adopt the Audited Financial Statements of the Company for the financial year ended 31st March 
2024 and the Reports of the Board of Directors’ and Auditors, thereon and in this regard, to consider and if 
thought fit, pass the following: resolution as an Ordinary Resolution: 
 
“RESOLVED THAT the Audited Financial Statements of the Company for the financial year ended 31st March 2024 
and the Reports of the Board of Directors’ and Auditors, thereon as circulated to the Members, be and are hereby 
considered and adopted.” 
 

2. To consider and if thought fit, to pass, with or without modification(s), the following Resolution as an Ordinary 
Resolution for re-appointment of M/s BHS & Co.., Chartered Accountants as the Statutory Auditors of the 
Company: 
 

“RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable provisions, if any, of the 

Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014, [including any statutory 

modification(s) or amendment(s) thereto or re-enactment(s) thereof, for the time being in force] and pursuant to 

the recommendations of the Board of Directors of the Company, M/s. BHS & Co., Chartered Accountants (Firm 

Registration No. 016889N) be appointed as the Statutory Auditors of the Company to hold office for a term of  5 

(Five) consecutive years from conclusion of this Annual General Meeting until the conclusion of the  12th  Annual 

General Meeting of the Company, to be held for the financial year 2028-29, at such remuneration as may be 

determined by the Board of Directors.” 

 

For and on behalf of the Board                                      
Ricans Solar Energy Limited (Formerly known as Ricans Solar Energy Private Limited) 

 
SAMARTH AGARWAL      

Director       

DIN: 03624314  

Date: 30.08.2024 

Place: Gurgaon 
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NOTES:  

1. An Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, setting out all material 
facts relating to the relevant items of business of this Notice is annexed herewith and the same should be 
taken as part of this Notice.  

2. All relevant documents referred to in this Notice requiring the approval of the Members at the AGM and 
relevant Statutory Registers shall be available for inspection by the Members. Members who wish to 
inspect the documents are requested to send an e-mail to samarth1020@gmail.com mentioning their 
name, folio no. and the documents they wish to inspect, with a self-attested copy of their PAN card 
attached to the e-mail. 

3. To support the ‘Green Initiative’, the Members and Directors who have not registered their e-mail 
addresses are requested to register the same with Company as physical copies of this Notice as well as 
the other documents will not be sent to them in physical mode and will be sent only by e-mail. 

4. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO 
ATTEND AND TO VOTE INSTEAD OF HIMSELF. THE PROXY NEED NOT TO BE A MEMBER OF THE 
COMPANY. THE PROXY FORM DULY STAMPED, COMPLETED AND SIGNED SHOULD REACH AT 
BANGALORE OFFICE (ADDRESS IS PROVIDED IN NOTICE) OF THE COMPANY NOT LATER THAN 48 HOUR 
BEFORE THE TIME FIXED FOR THE COMMENCEMENT OF THE MEETING. THE PROXY FORM IS ENCLOSED 
HEREWITH. Proxies submitted on behalf of companies, societies, etc., must be supported by appropriate 
resolutions /authority as applicable. A person can act as proxy on behalf of Members not exceeding fifty 
(50) and holding in the aggregate not more than 10% of the total share capital of the Company. In case of 
a proxy is proposed to be appointed by a Member holding more than 10% of the total share capital of the 
Company carrying voting rights, then such proxy shall not act as a proxy for any other person or 
shareholders. 

5. Corporate members intending to send their authorized representatives to attend the meeting are 
requested to send a certified copy of the Board Resolution authorizing their representatives to attend and 
vote on their behalf at the meeting. 

6. The venue of the Annual General Meeting shall be the Unit No. A-05(A), Ground Floor, IRIS Tech Park, 
Sector-48, Gurgaon, Haryana-122018, the registered office of the Company.  

7. The Route map forms part of this notice.  

8. Members / proxies / authorized representatives should bring the duly filled Attendance Slip enclosed 
herewith to attend the meeting. 
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ATTENDANCE SLIP 

(Please complete this attendance slip and hand over at the entrance of the Meeting Hall) 

I, hereby record my presence at the 8th Annual General Meeting of RICANS SOLAR ENERGY 

LIMITED (Formerly known as Ricans Solar Energy Private Limited) held at 10:00 A.M., on Monday, 

30th September, 2024 at the Registered Office of the Company at Unit No. A-05(A), Ground Floor, 

IRIS Tech Park, Sector-48, Gurgaon, Haryana-122018 

PLEASE FILL THE ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING 

VENUE 

Name  

Address & email ID  

Folio no.  

No. of shares held  

I certify that I am the registered shareholder / proxy for the registered shareholder of the 

Company.  

  

Signature of member / proxy 

  
 For and on behalf of the Board                                      
 Ricans Solar Energy Limited (Formerly known as Ricans Solar Energy Private Limited) 

  

 SAMARTH AGARWAL      

 Director       

 DIN: 03624314       

 

 Date: 30.08.2024 

 Place: Gurgaon                                            
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Form No. MGT 11 
PROXY FORM 

[Pursuant to section 105(6) of the Companies Act, 2013, and rule 19(3) of Companies 
(Management and Administration) Rules, 2014] 

  

Name, address and email ID of the shareholder  

Folio no.  

  

I / we, being the member(s) of _____________________shares of the above named Company, 

hereby appoint: 

name:____________________________________________________________address:______

_____ 

______________________________________________signature:________________________

_____ ____________ or failing him; 

name:_________________________________________________________________address: 

________________________________________________signature:______________________

_____ __ as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at 

the 8th Annual General Meeting of the Company held on Monday, 30th September, 2024 at 10:00 

A.M. at the Registered Office at Unit No. A-05(A), Ground Floor, IRIS Tech Park, Sector-48, 

Gurgaon, Haryana-122018 or / and at any adjournment thereof, in respect of such Resolutions as 

indicated below: 

  

SL No Resolutions Voted for Voted against 

1 To consider and adopt the Audited Standalone 
Financial Statements of the Company for the 
financial year ended 31st March 2024 and the 
Reports of the Board of Directors’ and Auditors, 
thereon and in this regard, to consider and if 
thought fit, pass the following: resolution as an 
Ordinary Resolution 

  

2 To consider and if thought fit, to pass, with or 
without modification(s), the following Resolution as 
an Ordinary Resolution for appointment of M/s BHS 
& Co., Chartered Accountants as the Statutory 
Auditors of the Company: 
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Signed this ---------------- day of ------------------ 2024  
  
Signature of proxy holder(s)                         Signature of shareholder 
  
  

  

  

  

Notes: (1) The proxy, to be effective, should be deposited at the Registered Office of the Company not 

less than FORTY-EIGHT HOURS before the commencement of the meeting. (2) A proxy need not be a 

member of the Company. (3) In the case of joint holders, the vote of the senior who tenders a vote, 

whether in person or by proxy, shall be accepted to the exclusion of the vote of the other joint holders. 

Seniority shall be determined by the order in which the names stand in the Register of Members. (4) The 

Form of proxy confers authority to demand or join in demanding a poll. (5) The submission by a member 

of this Form of proxy will not preclude such member from attending in person and voting at the meeting 

  

For and on behalf of the Board                                      
Ricans Solar Energy Limited (Formerly known as Ricans Solar Energy Private Limited) 

 

 

SAMARTH AGARWAL     

Director       

DIN: 03624314       

 

 

Date: 30.08.2024 

Place: Gurgaon 



 

RICANS SOLAR ENERGY LIMITED 
Formerly known as Ricans Solar Energy Private Limited 
 

 

#Unit No. A-05(A), Ground Floor, Iris Tech Park, 
Sector 48, Gurgaon, Haryana, 122018 

+91-9968-097-097 
SAMARTH@RICANS.SOLAR 

 WWW.RICANS.SOLAR 

GST:06AAICR0329L1ZA      

CIN: U51909HR2016PTC066274 

 

 

WWW.RICANS.SOLAR 

SOLAR –THE SMARTEST ENERGY CHOICE UNDER THE SUN 

 
                                              

ROUTE MAP 
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DIRECTOR’S REPORT 

 

 

To, 
The Members of 
RICANS SOLAR ENERGY LIMITED (Formerly known as Ricans Solar Energy Private Limited) 
 
Your directors have pleasure in presenting the Eighth Director's Report of your Company together with 
the Audited Statement of Accounts and the Auditors’ Report of your company for the financial year ended, 
31st March, 2024. 
 
FINANCIAL HIGHLIGHTS  
The highlights of the Financial Statements are detailed hereunder. 
 
The Company’s financial performance for the financial year ended 31st March 2024 as compared to the 
previous financial year ended 31st March 2024 is summarized below:          
      

(Amount In Rs. Lakhs)                                                                                                                                  

Particulars 2023-24 2022-23 

Revenue from Operations 1043.75 334.34 

Other Income 2.16 .84 

Total Income 1045.90 335.18 

Purchases of Stock-in-
Trade & Finished Goods 

899.29 283.98 

Changes in inventories of 
finished goods and stock in 
traded 

-42.76 15.42 

Employees Benefit 
Expenses 

28.69 11.49 

Finance Cost 1.07 .01 

Depreciation and 
amortization expense 

5.72 5.14 

Other Expenses 47.09 17.54 

Total Expenses 939.11 333.59 

Profit / (Loss) before tax 106.80 1.59 

Profit/ Loss Before Tax 106.43 1.59 

Current Tax 28.26 .82 

Deferred tax  -.36 -1.10 

Profit/ (Loss) after tax 77.81 1.88 
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STATE OF COMPANY’S AFFAIRS 
During the year under review, the total Income of the Company was Rs. 1045.90 Lakhs against Rs. 335.18 
Lakhs in the previous. During the period, The Company has earned a Profit after tax of Rs. 77.81 Lakhs 
compared to profit after tax of Rs. 1.88 Lakhs in the previous year. 
 
The Company will continue to pursue expansion in the domestic market, to achieve sustained and 
profitable growth.  
 
TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE COMPANIES ACT, 2013 
 
For the financial year ended 31st March, 2024, the Company is proposed to carry an amount of Rs.0.00 
Lakhs to General Reserve Account. 
 
DIVIDEND 
Your directors do not recommend any dividend for the year ended 31st March, 2024. 
 
MATERIAL CHANGES AND COMMITMENTS, IF ANY, CRITERIA SPECIFY 
There were no material changes and no commitment made by the directors affecting financial position of 
the company. So, no criteria need to be specified for the year. 
 
DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES 
As on March 31, 2024, the Company does not have any subsidiary/joint venture/associate companies. 
 
CHANGE IN THE NATURE OF BUSINESS 
There is no change in the nature of the business of the company. 
 
SHARE CAPITAL:  
A) Authorized Share Capital  
The authorized capital of the Company as on 31.03.2024 stands at Rs.1,00,000/- (Rupees One Lakhs Only) 
divided into 10,000 (Ten Thousand Only) Equity Shares of Rs. 10.00/- (Rupees Ten). 
 
B) Issue of equity shares with or without differential rights   
During the year company has not issued any type of equity shares with or without differential rights.  
 
C) Issue of sweat equity shares  
During the year company has not issued any type of Sweat Equity Shares.  
 
D) Issue of employee stock options     
During the year company has not issued any type of Sweat Equity Shares. 
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DIVIDEND 
In view of current and expected foreseeable growth opportunities, the Board intends to retain the 
financial resources of the Company and therefore, finds it prudent not to propose any dividend for the 
year under reporting. 
 
 
TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND 
The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend 
declared and paid last year. 
 
DEPOSITS 
The Company has not invited/accepted any deposits from the public during the year ended March 31, 
2024. There were no unclaimed or unpaid deposits as on March 31, 2024. 
 
DIRECTORS  
Your Company beliefs that a strong Board is imperative to create a culture of leadership to provide a long-
term vision and policy approach to improve the quality of governance.  
 
A) Composition 
 
The composition of the Board of Directors as on March 31, 2024: 
 

Name of the Director/ KMP Designation/Change in 
Designation 

Date of Appointment at 
Current Designation 

SAMARTH AGARWAL Director 02/11/2016 

MANILA AGARWAL Director 16/03/2024 

 
B) Induction, Re-Appointment and Resignation 
During the reporting period, following changes took place in the composition of the Board of Directors of 
the Company: 
 
Mr. Atul Singhal (DIN:00031024) was resigned as the director w.e.f 16/03/2024. 
 
 
C) Declaration by an Independent Director(s) and re- appointment, if any   
The provisions of section 149 of the Companies Act, 2013 pertaining to the appointment of Independent 
Directors do not apply to the Company.   
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DIRECTORS’ RESPONSIBILITY STATEMENT 
 
Pursuant to the requirement under section 134(3) (c) of the Companies Act, 2013 with respect to 
Directors’ Responsibility Statement, it is hereby confirmed that: 
 
(i) In the preparation of the annual accounts, the applicable accounting standards have been followed and 
there are no material departures;  
(ii) They have selected such accounting policies and applied them consistently and made judgments and 
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the 
Company at the end of the financial year and of the profit of the Company for that period;  
(iii) They have taken proper and sufficient care for the maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing 
and detecting fraud and other irregularities;  
(iv) They have prepared the annual accounts on a going concern basis;  
(v) They have laid down internal financial controls to be followed by the Company and such internal 
financial controls are adequate and operating effectively;  
(vi) They have devised proper systems to ensure compliance with the provisions of all applicable laws and 
that such systems are adequate and operating effectively.  
 
NUMBER OF MEETINGS HELD DURING FINANCIAL YEAR 2023-24:  
 
(A)  DETAILS OF BOARD MEETINGS 
 
Ten meetings of the Board were held during the year. The details of meeting & attendance are given 
hereunder. The intervening gap between the Meetings was within the prescribed period.  

SR. No. Date of Board Meeting Attendance 
 

Mr. Samarth 
Agarwal 

Mr. Atul Singhal Mrs. Manila 
Agarwal 

1 15.06.2023 Present Present NA 

2 28.08.2023 Present Present NA 

3 16.11.2023 Present Present NA 

4 28.02.2024 Present Present NA 

5 16.03.2024 Present Present Absent 

 
 
(B)  DETAILS OF GENERAL MEETINGS 
The Details of General meetings held during the financial year 2023-2024 along with the attendance of 
directors present in the meeting are mentioned below: 
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SR. No. Date of General 
Meeting 

Type of 
General 
Meeting 

Attendance 

Mr. Samarth 
Agarwal 

Mr. Atul Singhal 
Mrs. Manila 
Agarwal 

1 16.03.2024 EGM Present Present NA 
 
 
 
BOARD EVALUATION 
The Board of Directors has carried out an annual evaluation of its own performance, board committees, 
and individual directors pursuant to the provisions of the Companies Act, 2013.  
 
The performance of the board was evaluated by the Board after seeking inputs from all the directors on 
the basis of criteria such as the board composition and structure, effectiveness of board processes, 
information and functioning, etc. 
 
The Board reviewed the performance of individual directors on the basis of criteria such as the 
contribution of the individual director to the board meetings like preparedness on the issues to be 
discussed, meaningful and constructive contribution and inputs in meetings, etc.  
 
At the board meeting, the performance of the Board and individual directors was also discussed.  
 
STATUTORY AUDITOR AND AUDITORS' REPORT 
M/s. BHS & Co., Chartered Accountants (Firm Registration Number 016889N), were appointed as the 

Statutory Auditors of the Company for term of term of 5 (five) consecutive years from conclusion of the 

8th Annual General Meeting until the conclusion of the 12th Annual General Meeting of the Company, to 

be held for the financial year 2028-29, at such remuneration as may be determined by the Board of 

Directors.  

 

SECRETARIAL AUDITOR AND SECRETARIAL AUDIT REPORT  
The Secretarial Audit is not applicable on the company as it is not covered under the provisions of section 
204 of the Act and the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014. 
 
 
VIGIL MECHANISM /WHISTLE BLOWER POLICY 
The Company is not required to form such policy. 
 
 
CORPORATE SOCIAL RESPONSIBILITY (CSR) 
The company does not meet the criteria of Section 135 of Companies Act, 2013 read with the Companies 
(Corporate Social Responsibility Policy) Rules, 2014 so there is no requirement to constitution of 
Corporate Social Responsibility Committee. 
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NOMINATION AND REMUNERATION COMMITTEE  
The Company is not required to form such committee. 
 
 
REMUNERATION POLICY 
The Company is not required to form such policy. 
 
 
LOANS. GUARANTEES AND INVESTMENTS  
The Company has not made / given / advanced any Loan, Guarantee and Investment during the financial 
year covered under section 186 of the Companies Act, 2013 
 
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO 
The information on conservation of energy, technology absorption and foreign exchange earnings and 
outgo stipulated under Section 134(3) (m) of the Companies Act, 2013 read with Rule, 8 of The Companies 
(Accounts) Rules, 2014, is annexed herewith as “Annexure- 1”.  
 
 
RELATED PARTY TRANSACTIONS  
The company is required to enter into various Related party transactions as defined under section 188 of 
the companies act, 2013 with related parties as defined under section 2(76) of the said act. Further all the 
necessary details of the transactions entered with the related parties are attached herewith in form no. 
AOC 2 for your kind persual and information. ( Annexure -2) 
 
 
RISK MANAGEMENT 
The Company does not have any risk management policy as the elements of risk threatening the existence 
of the Company are very minimal. The board does not foresee any material risk which may threaten the 
existence of the Company, apart from fair business risk.  
 
 
INTERNAL FINANCIAL CONTROLS 
The Company is not required to form Internal Financial Control systems. 
 
 
GENERAL 
Your Directors state that no disclosure or reporting is required in respect of the following items as there 
were no transactions on these items during the year under review: 
 
1. Details relating to deposits covered under the Act. 
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2 Neither the Managing Director nor the Whole time Directors of the Company receive any remuneration 
or commission from any of its subsidiaries. 
 
3. No significant or material orders were passed by the Regulators or Courts or Tribunals which impact 
the going concern status and Company’s operations in future. 
 
Your director's further state that during the year under review, there were no cases filed pursuant to the 
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. 
 
 
ACKNOWLEDGEMENT 
Your Directors wish to express their grateful appreciation to the continued co-operation received from 
the Banks, Government Authorities, Customers, Vendors and Shareholders during the year under review. 
Your Directors also wish to place on record their deep sense of appreciation for the committed service of 
the Executives, staff and Workers of the Company. 
 
 
For and on behalf of the Board                                      
Ricans Solar Energy Limited (Formerly known as Ricans Solar Energy Private Limited) 

 

   

SAMARTH AGARWAL     MANILA AGARWAL 

Director      Director 

DIN: 03624314      DIN: 10598234 

 

 

 

 

Date: 30.08.2024 

Place: Gurgaon 
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ANNEXURE-1 

Information under Section 134(3)(m) of the Companies Act, 2013 read with rule 8(3) the 

Companies (Accounts) Rules, 2014 forming part of the Report of the Directors 

 

(A) Conservation of energy- 

(i) The steps taken or impact on conservation of energy: Nil. 

(ii) The steps taken by the company for utilizing alternate sources of energy: NIL 

(iii) The capital investment on energy conservation equipment: NIL 

 

(B) Technology absorption- 

(i) The efforts made towards technology absorption: NIL 

(ii) The benefits derived like product improvement, cost reduction, product development or 

import substitution: NIL 

(iii) In case of imported technology (imported during the last three years reckoned from the 

beginning of the financial year)-: NIL 

(iv) The expenditure incurred on Research and Development: NIL  

 

(C) Foreign exchange earnings and Outgoings:  

The Company’s main line of business in foreign exchange expenditure is Rs. -- during 2023-2024 

as compared to in the previous year, 2022-2023.          

(`In Lakhs) 

Particulars 2023-2024 2022-2023 

Total Foreign Exchange Received (F.O.B. Value of 

Export) 

- - 

Total Foreign Exchange used: 

i)   Raw Materials - - 

ii)  Consumable Stores - - 

iii) Capital Goods - - 

iv)  Foreign Travels - - 
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For and on behalf of the Board                                     
Ricans Solar Energy Limited (Formerly known as Ricans Solar Energy Private Limited) 

 

   

SAMARTH AGARWAL     MANILA AGARWAL 

Director      Director 

DIN: 03624314      DIN: 10598234 

 

 

Date: 30.08.2024 
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Annexure-B 
FORM NO. AOC -2 

PARTICULARS OF CONTRACT OR ARRANGEMENT 
 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 
(Accounts) Rules, 2014. 
 

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related 
parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm 
length transaction under third proviso thereto. 
 
1. Details of contracts or arrangements or transactions not at arm’s length basis:  
 

Name(S) Of 
the Related 
Party And 
Nature Of 
Relationship 

Nature of 
contracts/arra
ngement/trans
actions  

Duration of the 
contracts / 
arrangements/t
ransactions 

Salient terms of 
the contracts or 
arrangements or 
transactions 
including the 
value, if any: 

Date(s) of 
approval 
by the 
Board, if 
any: 

Amou
nt 
paid 
as 
advan
ces, if 
any: 

Date on which the 
special resolution 
was passed in 
general meetings 
as required under 
first proviso to 
section 188 

- NIL NIL NIL NIL NIL NIL 

 
 
2.Details of material contracts or arrangement or transactions at arm’s length basis:  
 

Name(S) Of the 
Related Party 
and Nature Of 
Relationship 

Duration of the contracts / 
arrangements/transaction
s 

Salient terms of the 
contracts or arrangements 
or transactions including 
the value, if any: 

Date(s) of 
approval by the 
Board, if any: 

Amount Amoun
t paid 
as 
advanc
es, if 
any: 

- NIL NIL NIL NIL NIL 
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INDEPENDENT AUDITOR'S REPORT

To the Members of M/s Ricans Solar Energy Limited (Formerly Known As Ricans Solar Energy
Private Limited)

Report on the Audit of the Financial Statements

Opinion

We  have  audited  the  accompanying  Ricans  Solar  Energy  Limited  financial  statements  of  M/s
Ricans  Solar  Energy  Limited    ('`the  company"),  which  comprise  the  balance  sheet  as  at  31st
March  2024, statement of Profit and  Loss and  Cash  Flow Statement for the year ended,  and  a
summary  of  significant  accounting  policies  and  other  explanatory  information   (  hereinafter
referred to as '`financial statements).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid  Ricans Solar Energy Limited financial  statements give the  information  required  by
the companies 2013 (``Act") in the manner so required and give a true and fair view ,except Note
no 32,  in  conformity with the  accounting principles generally accepted  in  India,  of the state of
affairs of the Company as at March 31, 2024, and profit/loss, crnd its cash flow for the year ended
on that date.

Key Audit Matters

Reporting  of  key  audit  matters  as  per  SA  701,  Key  Audit  Matters  are  not  applicable  to  the
Company as it is an unlisted company.

Basis for Opinion

We  conducted  our  audit  in  accordance  with  the  Standards  on  Auditing  (SAs)  specified  under
section  143(10)  of the  Companies  Act,  2013.  Our  responsibilities  under  those  Standards  are
further descr.ibed .in the Auditor's Responsibilities for the Audit of the Ricans Solar Energy Limited
Ft.nonci.cr/ Stc7temenf5 section of our report. We are independent of the Company in accordance
with the Code o/ Eth/.cs issued  by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Ricans Solar Energy Limited financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled  our other ethical  responsibilities  in  accordance  with  these  requirements  and  the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient ahd appropriate
to provide a basis for our opinion

Information other than the Financial Statements and Auditors Report thereon

Head Office : 414-417, Vishal Tower, District Centre, |anak Puri, New Delhi-110058
Branch Office : I-C, Chauhan Market, Prince Chowk, Haridwar Road, Dehradun Uttarakhand-248001, Mob.: +91 9899019568

Tel.: 91-11-41662954, 91-9810296954, 91-9810266954                               I
Visit us : www.bhsandco.com, E-mail : harvinder@bhsandco.com, vinay@bhsandco.com
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The Company's  board  of directors is  responsible for the  preparation  of the other information.
The  other  information  comprises  the  information   included  in  the   Board's  Report  including
Annexures  to  Board's  Report  but  does  not  include  the  financial  statements  and  our  auditor's
report thereon.
Our opinion  on the financial  statements does not cover the other information  and  we  do  not
express any form of assurance conclusion thereon.
In  connection with our audit of the financial statements,  our responsibility is to read the other
information  and,  in  doing so, consider whether the other information  is materially inconsistent
with  the  financial  statements  or  our  knowledge  obtained  during  the  course  of our  audit  or
otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material misstatement of
this other information,  we  are  required  to  report that fact.  We  have  nothing to  report in this
regard                                                            .`

Responsibility of Management for Financial Statements

The Company's Board of Directors is responsible for the matters stated  in section  134(5) of the
Companies Act,  2013  (``the Act")  with  respect to the  preparation  of these  Ricans Solar  Energy
Limited  financial  statements  that  give  a  true  and  fair  view  of the  financial  position,  financial

performance  and  cash  flows  of  the  Company  in  accordance  with  the  accounting  principles
generally accepted  in  India,  including the  accounting Standards  specified  under section  133  of
the   Act.   This   responsibility   also   includes   maintenance   of  adequate   accounting   records   in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for

preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting  policies;  making  judgments  and  estimates  that  are  reasonable  and  prudent;  and
design,  implementation  and  maintenance  of  adequate  internal  financial  controls,  that  were
operating  effectively for  ensuring the  accuracy  and  completeness  of the  accounting  records,
relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In  preparing the financial  statements,  management  is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and  using the going concern  basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those  Board  of Directors are also  responsible for overseeing the company's financial  reporting

process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole  are  free  from  material  misstatement,  whether  due  to  fraud  or  error,  and  to  issue  an
auditor's report that includes our opinion.  Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material



misstatement when  it exists.  Misstatements can  arise from  fraud  or error and  are considered
material if,  individually or in the aggregate, they could  reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As  part  of an  audit  in  accordance  with  SAs,  we  exercise  professional j.udgment  and  maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material  misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that  is  sufficient  and  appropriate to  provide  a  basis  for  our opinion.  The  risk  of not
detecting  a  material  misstatement  resulting from  fraud  is  higher than  for  one  resulting from
error, as fraud may involve collusion, forgery, intentional omissions,  misrepresentations, or the
override of internal control.
Obtain  an  understanding  of  internal  control  relevant  to  the  audit  in  order  to  design  audit

procedures that are appropriate in the circumstances.  Under section  143(3)(i) of the Companies
Act,  2013,  we  are  also  responsible  for  expressing  our  opinion  on  whether  the  company  has
adequate  internal  financial  controls  system  in  place  and  the  operating  effectiveness  of  such
controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
Conclude on the appropriateness of management's use of the going concern basis of accounting
and,  based  on  the  audit  evidence  obtained,  whether  a  material  uncertainty  exists  related  to
events or conditions that  may cast significant doubt on the  Company's  ability to continue as a

going  concern.   If  we  conclude  that  a  material  uncertainty  exists,  we  are  required  to  draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures  are  inadequate,  to  modify  our  opinion.  Our  conclusions  are  based  on  the  audit
evidence obtained up to the date of our auditor's report.  However, future events or conditions
may cause the Company to cease to continue as a going concern.
Evaluate the overall  presentation,  structure  and  content  of the financial  statements,  including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality  is  the  magnitude  of  misstatements  in  the   Ricans  Solar  Energy  Limited  financial
statements that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably  knowledgeable  user  of the  financial  statements  may  be  influenced.  We  consider

quantitative
Materiality and  qualitative factors in  (i)  planning the scope of our audit work and  in evaluating
the  results  of our work  and  (ii)  to  evaluate  the  effect  of any  identified  misstatements  in  the
financial statements.

We  communicate  with  those  charged  with  governance  regarding,  among  othe'r  matters,  the

planned  scope  and  timing  of the  audit  and  significant  audit  findings,  including  any  significant
deficiencies in internal control that we identify during our audit.



We also provide those charged with governance with  a statement that we have complied with
relevant  ethical  requirements  regarding  independence,  and  to  communicate  with  them  all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.  From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation  precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1.    As  required  by the Compa`nies  (Auditor's  Report)  Order,  2020 (the Order)  issued  by the
Central Government of India  in terms of Section  143(11) of the Act,  and on the basis of
such  checks of the  books  and  records of the Company as we consider appropriate and
according  to  information  and  explanation  given  to  us,  we  enclose  in  the  Annexure  a
statement on the  matters specified  in  paragraph  3  & 4 of the said  order to the extent
applicable.

2.   `As required by Section 143(3) of the Act, we report that:

a.    We have sought and obtained  all the information  and  explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

b,    ln ouropinion properbooksofaccountas required bylaw have been keptbythecompany
so far as it appears from our examination of those books except for the matters stated in

paragraph  2(h)(vi)  below  on  reporting  under  Rule  11(g)  of the  Companies  (Audit  and
Auditors)  Rules, 2014.

c.    The balance sheet, the statement of Profit and  Loss and the Cash  Flow Statement dealt
with by this Report are in agreement with the books of account;

d.    In our opinion, the aforesaid financial statements comply with the accounting Standards
•  prescribed under Section  133 of the Act read with relevant rule issued thereunder;

e.    On the basis of the written  representations received from the directors as on 31 March
2024 taken on  record by the Board of Directors, none of the directors are disqualified as
on  31  March  2024 from  being appointed  as a director in terms of Section  164(2) of the
Act;

f.     With  respect to adequacy of the internal financial controls over financial reporting with
reference to financial statements of the Company and the operating effectiveness of such
controls,   refer  to  our  separate   Report   in   "Annexure   a".   Our   Report  expresses  an
unmodified  opinion  on  the  adequacy  and  operating  effectiveness  of  the  Company's
internal financial controls over financial reporting.

9.    In  our  opinion   and  according  to  the  information   and  explanations  given  to  us,  the
remuneration   paid   by  the   Company  to   its   directors   during  the   current   year   is   in



accordance with the provisions of Section  197 of the Act. The remuneration  paid to any
director is not in excess of the limit laid down under Section  197 of the Act.

h.    With respect to the other matters to be included in Auditors' Report in accordance with
Rule  11 of the  Companies  (Audit and Auditors)  Rules,2014,  as amended,  in  our opinion
and to the best of our information and according to the explanation given to us:

i.        The  Company  does  not  have  any  pending  litigations  which  would  impact  its  financial

position.

ii.        In ouropinion and as perthe information and explanations provided to us,the company
has  not  entered  into  any  long-term  contracts  including  derivative  contracts,  requiring

provision under applicable laws or accounting standards, for material foreseeable losses;

iii.       Therewere no amounts, which requiredto betransferred bythe companytothe lnvestor
Education and  Protection``Fund.

iv,        (a) The  management  has  represented that, to the  best of its  knowledge  and  belief,  no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested  (either from borrowed funds or share premium or any other sources
or  kind  of funds)  by the  company to  or  in  any  other  person(s)  or  entity(ies),  including

.  foreign entities ("Intermediaries''), with the understanding, whether recorded  in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other  persons  or  entities  identified  in  any  manner  whatsoever  by  or  on  behalf of the
company  ('`Ultimate  Beneficiaries")  or  provide  any  guarantee,  security  or  the  like  on
behalf of the Ultimate Beneficiaries;

(b) The management has  represented, that, to the best of its knowledge and  belief, no
funds (which  are material either individually or in the aggregate) have been  received by
the  company  from   any  person(s)   or  entity(ies),   including  foreign   entities   (``Funding
Parties"),  with  the  understanding,  whether  recorded  in  writing  or  otherwise,  that the
company shall, whether, directly or indirectly, lend  or invest in other persons or entities
identified  in  any  manner  whatsoever  by  or  on  behalf of the  Funding  Party  (''Ultimate
Beneficiaries")  or provide  any guarantee,  security or the  like  on  behalf of the  ultimate
Beneficiaries; and
c) Based on such audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause  (i) and  (ii) of Rule  11(e), as  provided  under (a) and

(b) above, contain any material mis-statement.

v.        Nodividend hasbeendeclared orpaidduringtheyearbythecompany.

vi.        Based on ourexamination, which included testchecks, the company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2024
which has no feature of recording audit trail (edit log) facility and the same has not been



operated  throughout  the  year  for  all  relevant  transactions  recorded  in  the  software.
Further, during the course of our audit we did not come across any instance of the audit
trail feature being tampered with since it was not operative.
As proviso to  Rule 3(1) of the  Companies  (Accounts)  RLiles,  2014 is applicable from April
1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on

preservation of audit trail as per the statutory requirements for record  retention  is not
applicable for the financial year ended March 31, 2024.

For BHS & Co
Chartered Accountants
Firm Registration No: 016889N

Partner
M. No.094765
Place    : NewDelhi
Date     : 30thAugust2024
UDIN    : 24094765BKAPFF6365

t.



Annexure `A'

The  Annexure   referred  to   in   paragraph   1  of  Our   Report  on   "Other   Legal   and   Regulatory
Requirements".
We report that:

(I)         (A.)  a.  The  company  is  maintaining  proper  records  showing full  particulars,
including    quantitative    details    and    situation     of    Property,     plant    and
Equipment;
b.  The  company  is  maintaining  proper  records  showing  full  particulars  of
intangible    assets   but   no   intangible   assets   during   reporting   period.   As
explained to us,  Property,  Plant and  Equipment have been  physically verified
by the  management at  reasonable intervals;  no  material discrepancies were
noticed on such verification;

(8.)  According  to  information  and  explanation  given  to  us  and  record  of  the
company examined  by us , the title deed of the immovable property (other than

properties where company is the lessee and lease agreement executed in favour
of lessee) are held  in the name of the company but company has no immovable

property during the reporting period.
(C.) The Company has not revalued its property, plant and equipment (including right to
use assets) or Intangible assets or both during the year.

(D).  According  to  the   information   and   explanation   given   to   us,   the   records
examined by us, the title deeds of immovable properties are held in the name of
the Company.

(E.)  no  proceedings  have been  initiated or are  pending against the company for
holding any  benami  property  under the  Benami  Transactions  (Prohibition)  Act,

1988 (45 of 1988) and  rules made thereunder.

(11)         (a)The    management    has    conducted    physical    verification    of    inventory    at
reasonable intervals during the year, in our opinion, the coverage and procedure

of such  verification  by the  management  is  appropriate.  As  informed  to  us,  any
discrepancies of 10% or more  in the aggregate for each  class of inventory where
not noticed on such verification.

(b)The company has not been sanctioned working capital  limits in  excess of five
c.rore  rupees,  in  aggregate,  from  banks  or financial  institutions  on  the  basis  of



security  of  current  assets.  Therefore,  the  reporting  requirements  under  the

paragraph 3(ii)(b) of the order is not applicable.

(Ill)      According to  the  documents  and  records  produced  before  us the  company
has  not  made  any investment or has  not  provided  any loans or advances  in
the   nature   of  loans   or  provided   any  guarantee   or  security,   secured   or
unsecured ,to the companies, firms, Limited Liability Partnerships or any other

parties  during  the  reporting  period.  Therefore,  the  reporting  requirements
under the  paragraph  (iii)  (a-A,  8),  (iii)  (b),  (iii)  (c),  (iii)  (d),  (iii)  (e)  and  (iii)  (f)  of

Paragraph 3 of the Order are not applicable.

(lv)      Accordingtothe information and explanationsgiven to us, as persection 185
of the Companies Act,  2013,  no  loan  has been given,  investments made and
no guarantee and security has been given attracting the provisions of section
185 and  186 of the Ac`t.  Hence,  reporting requirements of paragraph 3(iv) of
the Order are not applicable.

(V)       According  to  information  and  explanation  given  to  us  and   record  of  the
company  examined  by  us,  the  company  has  not  accepted  any  deposits  or
amounts which are deemed to be deposits covered under sections 73 to 76 of
the Companies Act, 2013. Further, no order has been passed by Company Law
Board  or  National  Company  Law  Tribunal,  or  Reserve  Bank  of  India  or  any
court or any other tribunal.  Hence  reporting requirements of paragraph  3(v)
of the Order are not applicable.

(VI)      The   maintenance  of  cost  records   has  not   been   specified   by  the  Central
Government under sub section (1) of section  148 of the Companies Act, 2013
for the business activities carried out by the Company. Hence, reporting under
clause (vi) of the order is not applicable to the company.

(VIl)     (a)  According  to  the  records  made  available  to  us,  company  is  regular  in
depositing   undisputed   statutory  dues   including   Goods   and   Services  Tax,

provident fund,  employees'  state  insurance,  income tax any other statutory
dues   to   the   appropriate   authorities.   According   to   the   information   an
explanation  given to  us there were  no outstanding statutory dues as on  31St
of  March,  2024  for  a  period  of  more  than  six  months  from  the  date  they
became payable.

(b)  According  to  the  information  and  explanations  given  to  us,  there  is  no
statutory dues referred to in sub-clause (a) that have not been  deposited on
account of any dispute.

(VIll)    According to the information and explanations given  by the mahagement, no
transactions not recorded  in the books of account have been surrendered or



disclosed as income during the year in the tax assessments under the Income
Tax Act,1961.

(lx)       (a)ln our opinion and accordingto the information and explanations given by
the management, company has not defaulted in  repayment of loan or other
borrowing or interest thereon to any lender during the year.

(b)According to the information and explanations given  by the management,
the   company   is   not   declared   willful   defaulter   by   any   bank   or  financial
institution or other lender;

(c)ln  our opinion  and  according to the information  and  explanations given to
us,   the   company   has   not  term   loans   during  the   year.   Hence,   reporting
requirements of paragraph 3(ix)(c) of the Order are not applicable

(d)According  to   the   information   and   explanations   given   to   us,   and   the
procedures  perform6`d  by us,  and  on  an  overall  examination  of the financial
statements of the company,  we  report that the  company has  not raised  on
short-term basis hence reporting under this clause is not applicable.

(e)According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the
company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries, associates or joint ventures

(X)        (a)Thecompanydid  not raise moneys bywayofinitial  publicofferorfurther
public offer (including debt instruments) during the year and hence reporting
under clause 3(x)(a) of the Order is not applicable.

(b)The   company   has   not   made   any   preferential   allotment   or   private
placement  of shares  or convertible  debentures  (fully,  partially or optionally
convertible) during the year.

(Xl)       (a)Accordingto the information  and  explanations given  bythe  management,
no fraud  by the company or any fraud  on  the company has  been  noticed  or
reported during the year;

(b)No report under sub-section  (12) of section  143 of the Companies Act has
been  filed  by  the  auditors  in  Form  ADT-4  as  prescribed  under  rule  13  of
Companies (Audit and Auditors) Rules, 2014 with the Central Government;

(c)According   to   the   information   and   explanations   given   to   us
management,   no   whistle-blower   complaints   had   been   received
Company

(XII)     The  company  is  not  a  Nidhi  Company.  Therefore,  clause  xii  is  not  applicable
on the company.

(XIIl)    According  to  the  information  and  explanations  given  to  us,  all  transactions
with  the  related  parties  are  in  compliance  with  sections  177  and   188  of



Companies Act,  where  applicable and  the  details  have  been  disclosed  in the
financial statements, etc., as required  by the Indian Accounting Standards;

(XIV)    In  our  opinion  and  based  on  our  examination,  considering  the  size  of  the
company, it has implemented certain internal control systems, which operate
based  on  verbal  instructions.  However,  the  company  has  not  maintained  a
documented  manual  for  internal  processes  that  would  be  necessary  for  a
formal   internal   audit  system.   Furthermore,   as   per  the   provisions  of  the
Companies Act,  2013, the company is not required to have an  internal audit
system.

(XV)     Based on the information and explanations given to us,  in our opinion during
The  year the  company  has  not  entered  into  any  non-cash  transactions with
Directors or persons cgnnected with him.

(Xvl)    (a)ln our Opinion and based on our examination, the Company is not required
to be registered under section 45-lA of the Reserve Bank of India Act,1934.

(b)In   our  Opinion   and   based   on  our  examination,  the  Company  has  not
conducted  any Non-Banking Financial or Housing Finance activities without a

valid  Certificate  of Registration  (COR) from  the  Reserve  Bank of India  as  per
the Reserve Bank of India Act,1934.

(b)ln  our Opinion  and  based  on  our examination, the  Company is  not a  Core
Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India.

(c)According to the information and explanations given  by the management,
the Group does not have any CIC as part of the Group.

(XVII)  According to the information  and  explanations given to  us and  based  on the
audit  procedures  conducted  we  are  of  opinion  that  the  company  has  not
incurred  any  cash  losses  in  the  financial  year  and  but  Rs  57.07  Lakh  during
immediately preceding financial year;

(XVIIl)There  has been  resignation of the statutory auditors during the year and we
have taken into consideration the issues, objections or concerns raised by the
outgoing auditors though there was no major issued & concerns raised by the
outgoing auditoL

(XIX)    On  the  information  obtained  from  the  management  and  audit  procedures
performed and on the basis of the financial ratios, ageing and expected dates
of  realization  of  financial  assets  and  payment  of  financial  liabilities,  other
information accompanying the financial statements, the auditor',s knowledge
of the Board of Directors and  management plans, we are of the opinion that
no material uncertainty exists as on the date of the audit report that company



is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date;

(XX)     The  provision  of  Sec  135  of  Companies  Act  2013  is  not  applicable  to  the
company, accordingly reporting under clause 3(xx)(a) and (b) is not applicable.

(XXI)    The reporting under clause (xxi) is not applicable in  respect of audit of Ricans
Solar  Energy  Limited  financial  statements  of the  Company.  Accordingly,  no
comment has been included in respect of said clause under this report.

For BHS & Co
Chartered Accountants
Firm Registration No: 016889N

(CA Harvinder Singh Bhatia)
Partner
M. No.094765

Place: New Delhi
Date: 30th August  2024



Annexure - 8 to the Auditors' Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (``the Act'')

W`e  have  audited  the  internal  f`inancial  controls  over  financial  reporting  of  M/s  Ricans  Solar
Energy Limited  on the accounts of the company for the year ended 31St March, 2024

Management's Responsibility for Internal Financial Controls

The  Company's  management  is  responsible  for establishing  and  maintaining  internal  financial
controls  based   on  the   internal   control  over  financial   reporting  criteria   established   by  the
Company considering the essential components of internal control stated  in the Guidance Note
on   Audit   of  Internal   Financial   Controls   over   Financial   Reporting   issued   by  the   Institute   of
Chartered Accountants of India ('lcAl'). These responsibilities include the design, implementation
and  maintenance  of  adequate  internal  financial  controls  that  were  operating  effectively  for
ensuring the  orderly  and  efficient  conduct  of  its  business,  including  adherence  to  company's

policies, the safeguarding of its assets, the  prevention  and  detection  of frauds and  errors, the
accuracy  and  completeness  of the  accounting  records,  and  the  timely  preparation  of reliable
financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our  responsibility  is  to  express  an  opinion  on  the  Company's  internal  financial  controls  over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal  Financial Controls over Financial  Reporting (the ``Guidance Note") and

the Standards on Auditing, issued by lcAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants  of  India.  Those  Standards  and  the  Guidance  Note  require  that  we  comply  with
ethical  requirements  and  plan  and  perform  the  audit  to  obtai`n  reasonable  assurance  about
whether  adequate   internal  financial   controls  over  financial   reporting  was   established   and
maintained and if such controls operated effectively in all material respects.

Our audit involves  performing procedures to obtain  audit evidence  about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our



audit of internal financial  controls over financial  reporting included  obtaining an  understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed  risk. The procedures selected depend   on the auditor's judgment,  including the
assessment of the  risks of material  misstatement of the financial  statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained  is sufficient and  appropriate to provide a
basis  for  our  audit  opinion  on  the  Company's  internal  financial  controls  system  over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial  reporting is a  process designed to  provide
reasonable  assurance  regarding  the   reliability  of  financial   reporting  and  the  preparation  of
financial  statements  for  external  purposes  in  accordance  with  generally  accepted  accounting

principles. A company's internal financial control over financial  reporting includes those policies
and  procedures  that  (1)  pertain  to  the  maintenance  of  records  that,  in  reasonable  detail,
accurately and fairly reflect the transactions and  dispositions of the assets of the company;  (2)

provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial  statements  in  accordance  with  generally  accepted  accounting  principles,  and  that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and  (3) provide reasonable assurance regarding

prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because   of  the   inherent   limitations   of  internal   financial   controls   over  financial   reporting,
including  the  possibility  of  collusion  or  improper  management  override  of  controls,  material
misst.atements due to  error or fraud  may occur and  not  be  detected.  Also,  projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the  risk that the  internal  financial  control  over financial  reporting  may  become  inadequate
because  of  changes   in   conditions,   or  that  the   degree  of  compliance  with  the   policies  or

procedures may deteriorate.

Opinion

ln  our opinion,  based  on the  information  available to  us  and the explanations  provided  by the
management, the Company has, in all material respects and considering its size, implemented an
internal financial control system over financial reporting that primarily operates through verbal
instructions,  though   not  documented   in   a  formal  written   manual.  These  internal  financial
controls over financial statement reporting were found to be operating effectively as of March
31,  2024.  This  assessment  is  based  on  the  criteria  for  existing  internal  control  over  financial



reporting established by the Company, taking into account the essential components of internal
control  as outlined  in  the  Guidance  Note  on  Audit of Internal  Financial  Controls  Over  Financial
Reporting, issued by the Institute of Chartered Accountants of India.

For BHS & Co

Chartered Accountants
Firm Ref!istration No: 016889N

CA Harvinder Singh Bhatia
Partner
M. No.094765
place: New Delhi
Date: 30th August  2024                  .`



RICANSSOI,ARENERGYLIMITED(FORMBRI,YKNOWNASRICANSSOLARENERGYPRIVATBLIMITBD)

Regd.:UnitNo.A-05(A),GroundFloor,rRISTechPark,Sector48,Gungaon,Itryam-122018
GIN - U51909HR2016PLC066274
7irirfi;;;:-;r-e-pl.eseutedinLaldsoflndianRxpces.unlessspecifiedoihervise)

BALANCE SHEET AS AT 31st MARCH 2024PARTICUI,ARS
Note As at 31st March 2024 As at 3lst March 2023

I. EQUITY AND LIABILITIES

3 I.00 1.001. Shareholders Funds
a.   Share capital

4S678 86.26.00 8.4594,00
b.) Reserve and Sulplus

2. Nob Current Liabilitiesa.)LongTenBorrowings
--I -`'-€7.26

103.45

57.65 20.043. Curreilt Liabilities
a.) Sliort Term BOITowings

`   b.) Trade payables-Totaloutstanding dues [o micro enterprises and
17.56.32137.88 6.89.0157.781.5286.2S

small enterprises                                                       i
-TotaLoutstandiT`gduestocreditorsotherthan

inicro e]iterprises and small enterprises
a.) Other Ciurent Liahilities

9 28.43
d.) Short Term Provisions 241.84

TOTAL 329.10 189.70

10111213

15.0000 13.87.00.00.98.76

11. ASSETS
I. N®n Current Assets

a.) Property, Plant & Equlpmcht
i.)Tangib]eAssets
ii.) intangible Assets

68.202.80.40
ii.) Capital Work ln Process

b.) Non -Current Assets
c.) Deferred Tar Assets

86.39 15.61

2. Currelit Assets
47.34 4.59

a.   Workiln-Progmss
14 133.80 7.19

a.) Trade Receivables
15 4344 42.19

b.) Cash and Cther Back Balances
16 3,6414.49 I 16-313.82

c.) Short Term I,oars and Advances
17d.) Other Current Assets

242.71 174.09

I                                                          TOTAIJ
329.1 0                                        189.70

Con]pany Overview
S ignificant Accounting Policies
The accompanying Notes are an integral part of Financial Statemelitg
As per our report of even date For And On Behalf Of Board Of Directors

Of Ricans So[aF Energy Limited

RICANSSOLARENERSYuMITED

LrNffi.,
sa"rtr"gedr

1)irector
DIN: 03624314

ForRICANSSOLARENER¢Yu

Ml

Maiiila ^garwfll
Director

DIN:  10598234



RICANS SOLAR ENERGY LIMITED (It`ORMEELY KNOWN AS RICANS SOLAR ENERGY PRIVATE LINITED)

Regd. : Unit No. A-05(A), Ground Floor, IRIS Tech Park, Sectoi-48, Gurgaon, Harynna-122018
CIN -U51909HR20] 6PLC066274
(All f igu:res are presented in Lakhs of Jndton R;apees. unless specif ted otherwise)

STATEMENT OF PROFIT AND LOSS FOR TIIE YEAR ENDED 3lst MARCH 2024

Particulars Note For the year ended 31st For the year ended 31st
March 2024 Mareh 2023

I.  REVENUE FROM OPERATIONS 18 1043,75 334.34

11.  OTIIER INCOME 1920 2.16 .84

TOTAL REVENIJE 1045.90 335.18

899.29 283.98

Ill. EXPENSBS
Purchase of Sto ck-in-Tfade & Finished Goods
Change in Inventories of Work-h-Progress 21 -42.76 15.42

Employees B enefit Expenses                                        .' 22 28.69 I I,49
Finance Costs 23 I.07 .01

Deprecj ation and Amortization Expenses ]0 5.72 5.14

Other Expenses 2425 47.09 17.54

TOTAL EXPENSES 939.11 333.S9

IV.PROFIT BEFORH TAX AND PRIOR PERIOD ITEMS I 06.80 1.59

.37 .00Prior Period lte.ms

V. PROFIT BEli.OIRE TAX 106.43 1.59

28.26 .82

VI.  TAX EXPENSES
I , Current Tax
2. Deferred Tax -.36 -1.10

VIE.  PROFIT FOR THE YEAR 77.81 I.88

.01 .00

VIII.  EARNINGS PER EQUITY SHARE
(Face Value of Rs.10/-each)
Basic Earnings Per Share (Rs.)
Diluted Earnings Per Share (Rs.) .0] .00

Company Overview
Significant Accounting Policies
The accompanying Notes are an integral part of Financial Statements.
As per our report of even date

For And On Belia]f Of Board Of Dii.ectors

for RICANS SOLAR ENER€Y ||M|TED           OfRicans solarEnergy Limi|€d

I;Bgrr®rd*y                     For R|GANS SOLAR ENERor LIMl

Dirocto,

samaDrjtrhec4g:rwa,

I)IN: 03624314

Manila Aganyal
Director

DIN: 10598234



RicANs SOLAR ENnRGy LiMITHD (FORMERLv KNowN As
Regd. : Unit No. A-05(A)t Ground Floor, IRIS Tech Park, Sector48,
CIN -U51909HR2016PLC066274
(AllfiguresarepresentedinliakhsOflndiartRxpees,unlessspecifiiedoth

NS `S{}LAR 'ENERGY PRIVATE LIMITED)
l¥&ryfl!ia-122018

GASH ELOw s'I`A'rEMiENT FOR THH WEAR ENDbD 3ist MARcl.I 2ii24

PARTICULARS Il`or €l]e year ended 31st March 2024
|<7Or t|ie year ended € I St rvlarcrL?`n?i

Cash F]ow From Operating Activities

(A)a)(C)

106.435.72 1.595.14Profit from Operations
Adjust]nent from non cash income and expeuscs, which is

not fall in thi`q heflr]
Depreofation
Interest income on FDR

-2.02 -.84

Interest expenses I.07-126.61 .01-5.I1

Change in `vorking capiml:
Trade Receivables

Long Term & Short Ten Loans & Advances 112.66 -116.13

Other ciunent & non current Assets                                   `
-55.24 14.44

Other Cu]Ten( & Nor Current Liabflities 80.10 40.29

Trade Payable 10.98 3.69

Short Ten Provisi`ons 26.90 .67

C`ash Gcnel.ation From Operations 159J)9 -56.2S

28.26 .82Income `rax paidNetCashFlowFrom/qused in) Operating Activities
131.72 -57.07

-75.04 -4.60
Purchase of property, Plant and Equipment
Sale of property, Plant and Equipment •00 .00

hterest Income on FOR 2.02 84

N€t Cash Flow From/(Used in) Investing Activities -73.02 -3.76

-56.39 97.54Long term & Short Term bonowings taken and repaid
hterest expenses -I . (j7 -.Ot

Net Cash Flow From/(Used in) I{`inancial Activities -57.46 97.53

1.25 36.71
Net illcrease/(docrcase) in Cash and Cash Equivalents (A+B+C'

Cash and Cash Equivalents at the beginning of the year 42.19 5.49

Cash and Cash Equivalents at the end of the year 43.44 42.19

For R!CANS SOLAR  ENERGY LIMITED

For And On Behalf Of Board Of Directors
Of Rjcan8 Solar Energy Limited

givgiv
Director

Samai.th Aganval
Director

I)IN : 03624314

ForRICANSSOLARENERGYLl

Manila Agarwal
Director

DIN: 10598234



forming part of f]nancia] statelnentNotes for the period ended
RICANSSOLARENERGYLIMITED(FORMERLYKNOWNASRICANSSOLARENERGYPRIVATEI.IMITED)
1,   J       a           ,

March 31, 2024

I  Corporate Information:
RIcans  S?]ar  Energy  Limited  (fomerly haoun  as  Ricans  Solar  Energy  Private  Limited)  is  a domestic  public  limited
companymcorporatedundertheprovisjonsoftheCompaniesAct,2013.Themainobjectofthecompanyistoestablising,
commissioning,  setting  up,  operating  and  maintaining  electric  power  trausmision  systems/networks  ,  power  system,

generating station including build , own and transfer (BOT), and /or build,own,operate (BOO) and /or bu].ld , own , lease
and transfer (BOL.T) and/or build, own, operate and transfer (BOOT) basis or otherwise.

The Company has been converted into a public limited company with effect from August 31st, 2024 vide fresh cerdficate
ofjncorporationjssuedbyMinistryofCorporateAffairs.

2 Significant Accounting Policies

i (a)   Basis of preparation of Financial Statements:

The  financial  statements  have been  prepared  in  accordance with the  Generally Accepted Accounting Principles  in
India (Indian GAAP) to comply with the Accounting Standards specified  under Section  133  of the Companies Act2
2013, read with Rule 7 of the Companies (Accounts) Rules. 2014 and the relevant provisions of the Companies Act,
2013  (`The 2013 Act")  . Accounting policies have been consistently applied except where newly issued accounting
standards are initially adopted or a revision to an existing accounting standard requires a change in the accounting
policy hitherto in use.

TheFinancialstatementhasbeenpresentedinlndianRupeetonearestlakhs,exceptstatedotherwise.

(b)  Use of Estimates:
The preparation of financial statements in conforndty with Indian GAAP requires the management to make estinates
and assumptions considered in the I.eported anounts of assets and liabilities (including contingent liabilities) and the
reported ineome and expenses drring the year. The management believes that the estinates used in preparation of the
financial statements are prudent and reasonable. Futue results could differ due to these estinates and the differences
betweentheactualresultsandtheestimatesarerecognizedintheyeasinwhichtheresultsareknown/materialize.

(c)   Revenue Recognition:
Revenues  from maintenance and other services are recognized upon based on the completion &  acceptance by the
customers.

Revenue  from  projects  (  goods  plus  installation)  is  recognised  on  the  basis  of certified  percentage  completion
measured by stage of project ,

Revenues from the sale of goods are recognized when the maten.als are delivered to the customer, with all associated
risks and rewards transferred as per the agreed tenus and invoices accepted ky clients. All revenues are recognized
when there is reasonable certainty of their ultimate collect].on.

Revenuefi.omtransmissionofpowerisrecognisedonthebasisofbillingcycleasagreedwithcustomer,

lnterestearnecvaccruedi§recogrizedonatimeproportionbasistckingintoaccounttheanountoutstandingand

(d)  Casli and Cash Equivalent
Cash  comprises  cash  in hand and demand  deposits with banks.  Cash  equivalents  are short-term balances  (with an
__,_±___1     _..  _,          .,                a    11original  maturity  of three  months  or  less
convertibl o`VIi amounts of cash and whicharesubjecttoinsignificantriskofchangesinvalue.

fi.om the date  of acquisition),  highly  liquid  investmchts  that are` readily

For RICANS SOLAR  ENERGY LIMITED

givffi,+
Director

FQr RICANS SOLAR ENEReY LIMIT



RICANS SOLAR ENERGY LIMITED (FORMBRLy KNOWN AS RicANs sohan ENERGv pRlvA'rE LIMITED)
Notes formin Of financial statement for the period ended March 31, 2024

(e)   Pt-opcrty, Plant & Equipmer.t a?PE)
Property,  plant  and  equipment,  capital  work  in  progress  are  stated  at  cost,  net  of accumulated  depreciation  and
accuniulated impairment ]osses, if any. The cost comprises purchase price, borrowing costs if capitalization criteria
ac met and directly attributfrole cost Of bringing the asset to its working condition for the intended use.

Any trade discounts and rebates are deducted in arriving at the purchase price. Subsequent expenditure related to an
item  of property,  plant and equipment is  added  to  its bock value only  if it  increases the future benefits  from the
existing asset beyond its previously assessed standard of performance.

All   other  expenses   on   existing  pla]it,   property   and   equipment,   including   day-to-day   repair   and  malutenance
expenditue and cost of replacing parts, are charged to the statement of profit and loss for the year durfug which such
expenses  are  incured.  Items  of stores  and  spares  that  meet  the  definition  of property.  plant  and  equipment  are
capitalized at cost and depreciated over their useful life. Otherwise, such items are classified as inventories. Gains or
losses arising from de-recognition of property, plant and equipment are measured as the difference.

`     Costs incurred on intangible assets, resulting in fuure econondc benefits are capjtalised. These are recognised as

assetsifitisprobablethatfutureeconomicbenefitsattributal]letosuchassetswillflowtotheCompany.andthecost
of the assets can be measured reliably. No ritangible assets during the reporting period.

(0    De|}i.eciation:
Depreciation on property (other than leasehold  land), plant and equipment is calculated on whtten down basis over
the useful life of the asset estimated by managemenvwhich for the pi.xpose has been taken as prescribed in schedule H
ofCompaniesAct,2013.

Estimated useful life of property, plant and equipment are as follows:

(g)   Revaluation of assets
As and when Fixed Assets are revalued, to adjust the provision for depreciation on such revalued Fixed Assets, where

applicable,  in  order  to  make  allowance  for  consequent  additional  diminution  in  value  on  considerations  of age,
condition and unexpired useful life of such Fixed Assets.

(b)  Impairmcnt of Assets
At each balance sheet date, t]re Company assesses whether there is any indication that an asset may be impaired. If
any such indication exists, the Company estimates the recoverable amount. Tf the canying amount of the asset exceeds
its recoverable amount, an impairment loss is recot,in, i7;ed in the statement of profit and loss to the extent the carrying
ainount exceeds the recoverable amount.

(i)    Inventories
Raw materials, packing materials, `stoi.es and spares  are valued at lowei. of cost and net realizable value.  However,
nraterials and other items held for use in the prodrctioii of inventories are not written down below cost if the finished

products  in  which  they  will  be  incorporated  are  expected  to  be  sold  at  oi.  above  cost.  Cost  of raw  materials,
components and stores and spares, packing materials is dctermined on a weighted average basis.

Work-in-progress and finished goods are valued at lower of cost and net reali7,able value. Cost includes direct
materiatp aiiri lalm..r and  a prr`T.^r*:.`n ^f maru.f®..huir`g .``.orioada b®apod 9n nr-`®l op-I D€ii]8 -ot"-i.)..  G``>ol `7f
finisl]ed goods includes taxes and other costs incurred which are directly identiriable. Cost is detemiird on a
weichted average basis.

Traded goods are valued at lower of cost and net realizable value. Cost includes cost of purchase and other costs
incured in bringing the iflventories to their present location and condition. Cost is determined on a wofghted average
basis.

selling price in the ordinar)/ course of busiriess, less estimated costs of
5sarv to make the sale.

ForRICANS SOLAR ENERGY LIMITED             ForRicANS SOLAR ENERGY |lhMIT

Director



RICANS SOLAR ENERGY LIMITED (FORMERLY KNOwN AS RICANS SOLAR ENBRGy pRrvATE L"ITED)
Notes forming part of r]nancial statement for the period ended March 31, 2024

.

®   Taxeson income
income taxes are accounted for in accordance with Accounting Standard 22 on Accounting for Taxes on Income. Tax
expense comprises both cuITent and deferred tax. Current tax is determined as the amount of tax payable in respect of
taxable  income  for  the  period  using  the  applicable  tax  rates  and  tax  laws.  Deferred  tax  assets  and  ]iabjlities  are
recognized, subject to consideratioii of prudence, on timing differences, being the difference between taxable income
and accounting income, that chginate in one period and are capable of reversal  in one or more subsequent periods
and are measured using tax rates enacted or substantively enacted as at the Balance Sheet date. The carrying amount
of deferred tax assets and  liabilities are reviewed at each Balance Sheet date.  Deferred Tax Asset on carry forward
tosses and unabsorbed depreciation, if any, are recognized when jt is virtually certain that there will be futLire taxable

(k)   Employee Benerits

1. Short term Bmployee Benefits- Short term employee benefits are recognized as an expense at the undiscounted
amount in the Profit and loss account of the year in which the related services is rendered.
2. Post-Employment BenefLts            '`
2.I  Provident  Fund  (  Defined  Contribution  Plans)- Eligible  employees receive benefits  from a provident fund,
which  is  a  defined  contribution  plan.  Both  the  employee  and  the  company  make  monthly  contributions  to  this
provident fund plan equal to specified percentage of the covered  employee's salary, Amounts collected under the
provident  fund  plan  ai.e  deposited  in  a  government  administered  provident  fund,  Company's  contributions  to
pi.ovident fund are charged to Pi.ofit & Loss account on accrual basis.

2.2 Gratuity  (Derined  Benefit  Plans)-In  accordance with the  Payment of Gratufty Act,  1972, the Gratuity Plan
provides a lump sum payment to vested employees at retirement, death, incapacitation or termination of employment,
of an  amount  based  on  the  respective  employee's  salary  and  the  tenure  of employment.  The  company  has  not
recognized a provision for gratuity during the year since number of employee less than statutory linit .

(I)    Dot.rowing costs
Borrowing costs that are atthbutable to the acquisition or construction of qualifying assets are capitalized as part of
the cost of such  asset.  A  qualifying asset is  one that necessarily takes  substantial period of time to get ready  for
intended use. All other borrowing costs are charged to revenue.

(in) PI.ovisious & contingencies
A provision is recognized when the company has a present obligation as a result of past events and it js probable that
an outflow of resources will be required to settle the obligation jn respect of which reliable estimate can be made,
Provisions (excluding retirement benefits) are not discounted to their present va)ue and are determined based on the
best estimate required to settle the obligation at the Balance sheet date. These are reviewed at each Balance Sheet date
and adjusted to reflect the curreut best estimates. Contingent Liabilities are disclosed in the notes. Contingent assets
are not recognized or disclosed in the Financial Statements.

(n)  Harmings per Share:
Basic  earnings  per  share  is  computed  by  dividing  the  profit  /  (loss)  after  tax  (including  the  post tax  effect  of
extraordinary iterus, if any) by the weighted average number of equity shares outstanding during the year.  Diluted
earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary
items, if any) as adjusted for dividend, interest and other charges to expense or income (net of any attributable taxes)
`.^tA+i-a  +^  +L^   A:.,.+:v^  r-tq..`+iol  -iiw:t,.  OL--r...ro,   b]-  ®1i.   .Tv;sh.vu   t-Tvi05u   uu.Iit7t7i   `.r  evulry   3l]u«>ai   I;t7l)5Juel.ca  n:ll

deriving basic earnings per share and the weighted average number of equity shares whf ch could have been issued on
the conversion of all dr.lutive potential equity shares except where the result would be anti-dilutive.

(o)   Foreign currency Transactions
Foreign Currency Transactions are recorded at the exchange rate prevailing on the date of transaction. 'All monetary
foreign currency assets/liabilities  are translated  at the  rates  prevailing on  the date of balance sheet.  The exchange
difference between the 1.ates
ofmontry

prevailing on the date of transaction and on the date of settlement as also on translation
of the year is recognized as income or expense, as the case may be.

For RicANS SOLAR ENERGY LIMITED               For RIG,AN:i  i,c`!L4;a  EttiERGY L"l

REra                                 ill
Director                                                                          Di



RICANS SOLAR ENERGY LIMITED (FORM ERLY KNOWN AS RICANS SOLAR ENERGY PRIVATE LIMITED)
Notes forming part of financial statement for the period ended March 31, 2024

(p)   Inyestments
Investments, which are readily realizable and intended to be held for not more than one year from the date on which
investments  are  made  ,  are  classified  as  cuITent  investments.  All  other  invesfroents  are  classified  as  long  term
investments.  Long-term  investments  are  stated  at  cost,  less  provision  for  other than temporary  diminution  in the
carrying value of each invesfroent. Curent investments are stated at the lower of cost and fair value

For RICAN§ SOLAR  ENERGY LIMITED`                fgrAvth,,

Dire¢i8f

For RICANS  SOLAR  ENERGY LIMITED



RlcANs SOIAR ENERGY LrmTED (FORMERLY ENoWN AS RICANs SOIAR ENEnGy pRlvATE LngrrED)
Regd. : Unit No. A-OS(A), Ground Floor, mrs Tech Parky Sector-48, Gurgaon, Haryara-122018
CIN - U51909HR2016PLC066274
(A([ f iigures are presented in Lchhs Of Indian Rxpees. unless apecif iled olherv ise)
Note to rinancia[ statements for the year ended 31st bharch 2024

3. SIIARE CAPITAL

PARTICUI,ARS As 8t 31st March 2024 As at Slat March 2023

Authorised Share Capital
1.00i.00 I.00I,0010000 Equity Shales of Rs.  10/-each

Issued, Subscribed al]d Fuuy Paid Up SI]ores
10000 Equity Shares of Rs.  10/-cash

Total Issued. Subscribed and fully paid-up Share caplfal 1.00 I.cO

A) Rcconciljatjon Of tl]e number Of Shares Outstanding Nombt.rofsh8rcs Amount Numberofshares Amount

.10 1.00 .1000 1.00No, ofEqujty shares outstanding at the beginning of the year
Add: Additional equity shares iesaed during the year .00 .00 0
Add: Bonus shares issued during the yenT .00 .00 .00 .00
Less: Equity shares forfeitedfrought hack during year .00 .00 .00 .00

•\

No. of Equity Shares outstanding at the end of the year .10 I.00 .10 I.00

B} Shares held by cacb sharet)older holtling more than S% Of the 8ggregotc shares in *``umlrorofshares Pgreenhage of Holding Number of Shares PercentatEo Of Holding

.00 .00 .07 .00Mr. Atul Sjnghal
Mr. SamaTth Agarwal .09 .00 .03 .00
MrsManilaAgaTwal .02 .00 .00 .00

C) fromoter's Sba+eholding at the end of the period Number of Sliares P¢rcentfiEeofHoldim¢ % Change during the year

.00 .00 -.07 .00MT. Atul sin8hai   .
Mr. Samch Agorwal 09 00 .02 .00
Mrs Manila Agarwal .02 .00 -.02 .00

I)) Termst rights attached to equity shares

(i) Voting'meCompanyhasonlyoneclas8ofequityshareshavingaparvalueof10pershare`Eachholderofequityshaarcisentitledtoonevotepershare.

(i`I.) Liquidation
ln  the event of I)'quidation of the Company,  the holders  of equity shares  will  be ezititJed to receive remaining assets Of the Company,  after di.stributon of all prefeei".a]  aniounts.  `i`ti€'
distribution will be in propertion to the mimber of equity shares held by the shareholders.

({ii)Dividend
The dividend proposed, if'ony, by the Board ofD].rectors i§ subject to the approval of the shareholders in ensuing Annual General Meeting,

4. RESERVE AND SURPLUS

pART]cLnARs As 8t 31st March 2024 AS at Slat March 2023

Sui-plus in Proflt & Loss Statemcot
8.4§ 6.S7Balaiice at the I)cginnjng of the year

Add: Transferred from §ulpJus in the Statement of profit & Lass A/c 77.81 1.88
Less: Bonus Issue during the year .00 .00.00

Balance at the ®ird of llie year 86.26 8.45

Total 86.26 8.45

S. LONG TERM BORROWINGS



6. SHORT TE RM BORROwrINC;S

FAR.rlcuLARS As at 3lst Mflrdl 2024 As at Slat March 2023

Secured Loan
.00 20.04Over Draft Bank

LJns¢cu red Loan
57.65 00L`rom Director

Total 57.65 20.041

7. TRAI)E PAYABLBS

PARTICULARS As 8131 st Mat.ch 2024 As at 31s( M&I.ch 2023

Trade Payal}les
17.56 6.89• Total outstanding dues to micro enteipr).sea and sm8]l cntexprises

- TolaT outstanding dues to creditors other than m]'cro entexpriscs and small enterprises .32 .01

Total 17.88 6.90

Trade Payable ageing schedule as at Slat March 2024

Particulars
Outstanding for following periods from invoice date Of payment A8 at 3J st Mareh 2024

`     Lesstlianl veer ] -2 Yco rs 2-3 vcars More than 3 veers Total

(i) MSME 17.55 .00 .00 .00 17.56

(ii) Others(iii)Disputed dues - MSME(iv)Disputeddues-Cidiers 00.32.00 00.00 .00.00 .00.00 .00.32.00

1`otal 17.88 .00 .cO .00 17.88

Trade Payal.t€ ageing schedule 88 at 31st Adrrch 2ae3

Particulars Outstanding for following periods rrom invoke date Of payment A9 at 318t M8I.cl] 2023
Less than I vcar I-2 Years 2-3 vcars More than 3 vcars Total

(i) MSRE 6.89 .00 .00 .00 6,89

(ii) Oners 00 00 .00 .00 .00

(I.ii) Disputed dues - MSME .00 .00 .00 .00 .00

(iv) Disputed dues - Others .00 .00 .00 -00 .00
Total 6.89 .00 .00 .cO 6.89

8. OTHER CURRENT IAABmTms

PARTICULARS

'.

As at 3lst ivfarch Z024 As at 31st March 2023

Statutory Dues Paychle
Advances from Customers
Audit & other exT}enses paysble

(Aanexure)
(Annexure)

9. SHORIT TERM PROVISIONS

PARTIC()- A8 at 318t March 2024 A8 @t Slat March 2023

Provision for Em ployees Benefits
Accrued Salay Payabl e
ESI & Other expenses
EPF Payable

other Pf'ovisions
Provislon for Income Tax

FarRICANS§OLARENERGYLIMITED

givap¥
Director

F®rRICANSsOLARENERGYLIMl"L\
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RICANS Sol,AR ENERGY LIMITED (FORMERLY K-MOWN AS RICANS SOLAR ENERGY PRIVATE LINITED)

Rebut. : Unit No. ^J}5(A), Ground Floor. IRrs Tech Park, Sector-48. Gurgaon, Haryam-122018
CIN ~ U51909IIR2016PLC066274
(All f ilgures are presented in Lckhs Of Indian Rupee.s. unless specif ted otherwl.se)

11^ WON CURRENT ASSETS

Particulars As at 31st Marsh 2024 As at 3lst MaBcli 2023

Secutty Deposits

•17 .00
(lJjisee{Li.€tl - Considered Good)

Business Pluss Network Private Linited Qrandlord)
Govei"nent F, Marketplace {Gem) Caufron Money .05 .05

Oalrfeo I)reams Private Limited (Landlord) .33 33
Rcena aalidlord) I.70 `00

Raj:v Cbanan qandlord) .55 .60

Total 2.80 .98

i2. DEFEREED 'rAx AssETs OrET}

Particulars As at 3lst March 2024 As 8t Slat Manch 2023

\OpeiwhgDeferredTen
.76 .00

Del`emed Tar Assets/(liability) dndng the year -.36 .76
Deferred Tax liability/flssets (Net) (A-B) .40 .76

13. INVENTORIES

Particulars As at 3lsf Mar`ch 2024 As at 3 lst March 2023

Work-in-Process 47.34 4,59

Total 47J34 4.59

14. TRADE RECEIVABLES

Particulars As a( 3lsl March 2024 As at 31st mi.ch 2023

Unsccufied 8nd Considered Gond

]33.80 7.]9.00

- Related Parde§
- Others

14ese: Provision for Doiibtful Receivable
133.80 7.19

.00 .00

'I'ofaJ
133.80 7.19

Trade Rcceivob[es a scl]edule as at 31st i`4arcli 2024

Pardculars 2e Years More than 3 Years

Uusec`Lred TTade Recejwhles-
Con§ideredgood.

B ljss Armd Private Lfroi ited qunit-Ii)
Catidi §olar in 1  Private Limited
Capdi Solar Private Liniled
Fusepro lmerthing§ Private Linited
LTaycee Cas{alloys Private Limited
Mierous india
Sccta Foods Private Linited
Seeiired - Considered Good
Uusecured - Considered Do

For RICANS SOLAR ENER6Y UNITED

givgiv`,
Director

For RICANS SOLAR ENERGY LIMIT



Trade R€ceiv8bles ageing schedule as At 31st Mzireh 2023

F'8TticLifar. Lee than 6montlls 6 Months - IYear
I-2 Years 2-3 Years More ten 3 Years Total

Unsecured Trade Receivables-Consideredgood
7,01 .18 .00 .00 .cO 7.19

Secured - Considered GoodUnseeured-ConsideredDoiibtfiil 00

Total 7.01 18 .00 .00 .00 7.19

15. CASH AND OTHER BANK BALANCES

Parifeulars As at Slat March 2024 As at Slat MOFTh 2023

Cash and Cash Equivalents
.05 .44Cash in Hand

Kotak Mar.indra Bank A/c  1021 .36 4.07
Icici Bank OD A/a 1094* 34.98 .00
ldfc First Bank A/C No.  10149587903 .00 00
Otller Deposits                                                                                                                                                                                                             {Aunexure) 8.05 37.69

Total 43.44 42.19
•\

*Term & Conditioll -
- OD Accoiut have pas]'tive balance.
• Facility of Rs I  Cr Loan Against Property -EnhanceinenroD to Self Employed Individuals, Term ~180 Mantis, Interest Rate -9.05%

16. SHOR'J` TERM LOANS & ADVANCES

Particulars As at 31st March 2024 AS at 31St March 2023

I Advance given to supp(ier
3.60 116.31

Sr Green Enerty .00 I.04
Advance Enpendi(ue .04 .00

I                                                                                                                             Total 3.64 1 L6.3 I

17. OTHER CURRENT ASSETS



RICANS SOLA.a ENERGY L"ITBD (FORMERI,Y ENOWN AS RICANS SOLAR ENERGY PRIVATE LIMITED)
Rngd. : Unit No. A-05(A), Ground Floor, IRIS Tech Park. SectorL48, Gurgaon, Hnryana-122018
CIN -u§i?oglm2oi6pLco66274
(AIl f igllres are presemed in hatius Of Indian Ri!pees. unless specif ted olhenliise)

18. REVENUE I RON 0PER^TloNS

PARTICul,ARS For the ycat. etided3lstMautliZ024 For the year ended318.Mareli2023

Revenue from I)rojcets
1043,03 334.08~ Sale proceeds

Revenue from services
.72 .14• Solar operation

- Uirmstallat]on .00 .13

Total 1043.7S 334.34

` 19, OTHER INCOME.

PARTICU1,ARS
Forthcycarended3]stMarch2024 For the year ended•istMud2023

Interest hoomc on
2.02 .84- htcrest on Term Deposit

- hterest on Income Tax Rcfimd .14 .00

Total a.16 .84

20.P URCIIASE IN STOCK-IN-TRADE & FINISHED GOODS        . `

PARTICULARS
raf. flle year ended3lstMareli2024 For the ycaJ. ended313.March2023

Purchase 864.79 283.98

installadoTi Cliarges 34.50 .00

'rotal 899.29 Z83.98

Zl. CI+ANGES IN INVENTORIES 0F WORK IN PROCESS

pARTrcuLARs FortticycarcodedSlatMal.ch2024 For the year rmded3lstmreb2023

Opening Stock 4.59 20.0 I

Less:   Closing stock 47.34 4.59

Total 42.76 I S.42

22. EMPLOYEE BENEF)T EXPENSF^q

PARTrciJLARs
Pot- tlie year endedSlatMarel)2024 For th. year ended319tMaTcb2023

DjL'ectors Remuneration .00 to.00

Salrty., Wages & Bonus 28.28 1.39

Contribution to provideiit & other funds .41 .08

Sutfwe]fareexpenses .00 02

'rotal 28.69 11.49

Z3. FINANCE COSTS

I.ARTICULARS
For the year .nd€d3lstMDrcb2024 For llie year cndedSlatMawh2ce3

IDleres( Ex|)erse
I.07 .01- hterest on lcICI BANK OD A/C

Total I.07 .01

24. OTHER EXPENSES

PARTICULARS For the year ended3]8.March2024 f`-or the year endedSlatM®rcli2023

I,I

Audit Expenses I.00 1.)5

B`uriiiess ProrndoD .76 .00

Ban`k Chnges .02 .13

Comndsion ®^^I.06 .®®.57

Ill -.I.t.,. =-p'..un,
Staff ]il§uronce Expense .01 .05

OIL`ei. Expenses 3.75 10.91

E>rtniii`g and Staloliary )022.3I .07,05

J>rot`€ssional Feeg

Rent 11.13 3.60

R€pr i rs and Mainfainance
.14 .21- Others

- Vdicle I.34 .22
Telephone Expenses .58 .08

Travelbng Expeuscs
I.99 .00-Domestic

-Foreign .69 .41

Wcb`rile Expenses .22 .11

.,><-<\                   Total 47.09 17.54

ForB|CANSSOLARENERGYLIMITED              ForRiif.`,(`triffu\,DirectorCANS SOLAR  ENERGY LIMITEMthwh`Di'ec



2S. ESming Pel` Share (EPS)

A.)BasicEPSiscalculareddydividingthprofitfortheyearathbutablotoequityholdersbythewei-chtedaveragenumberofequltysharesoutstandingduringthepen'od.

(b)DilutedEPSiscalculatedbydividingtbeprofitfortheperiodatthutabletotheequltyholdersaftet.cousideringthecffbctofdfindondyweightedaverngelurmbcrOfcqtrytharcsoutstandingdrfug
theperiodp(ustbe`hrejghteda`.eragenunberofequityshar€sthatwouldbeissuedoucoziversionofaHthediltiinnepQtenhalcquityshacsinroequn'ty§hares.

Calculation Of IIasic and diluted Eart]inf per share

P&rticqlars I or Tne year enaeaSlatMawh2024 J!or the year enaea3lstM-I.ch2023

Profit attribufable to Equity sharcholdsTs 77.8] I.88
No. Of Equity Shares .10 .10

Weichted 8vemgc niirnber Of Equity Shalies .10 ]0
Face veluo Per chafe rRs.) .00 00
B8sic antl diluted cardings per Sbare `in Its,) .01 .00

26. Capital Commitment: Company has `rork ill process but qo capital commitment in this regrrds`

27. List or Related parties one Transactions / Outstanding Balances:
In accordance `vith the rcquircment ofAccouling Standard (AS) - 18 on "Relatett Pally Disclosures" the mrnes of the related patios `wherc control erisrs along with the nggregate rmlicachous/your end
balance.q with them as ideL`tified and certified by the mairagement are given below
a) Key Management Persormed (KMP):

(i) Mr. Sanath Agarwal
(ii) MB. Manila Agarwal
(ji) Mr.  Atul SingLial

' Related party                                                                              i Nature of Traiisaction For the year cadet31slMarch2024 Fol- the year ended3]stMarch2023

Lrth Agarwal
Rcmuneran'on .00 ]0.00

Prrfessiond Exp 20.00 .00
UBsecue Loan (Net} 36.3S 7750

S6.35 8750

Closing Balance Nature Of TmusactioD For the year ended31s.March2024 FortheyercndedSIC.March2023

Unseoure Loan IN|`t) 57.65 94.00
]mprest Acooun{ 480 00

Mrs Manila Gusto lmpres{ Account 24 00`rotal
62.70 94.00

28. Anditor'.q Rcmtm¢retion

pardcul8I. For the year ended313tMarch2024 Foi. the ycaT endedSlatMarchZ023

Statuforv Audit I,00100 2887
Other Audit Services/Cerri Hcatjoil
Total 2.00 1.IS

29. Expenditure ji] ftoreign Cuz`re]]c}'

Particulars For the year ended3lgtMflrch2024 For th. ycal. ededSlatMnreh2023

a.   Advertisen`en( expenses
.00.69.cO .00.41.00.00b.  Travelhng Exp¢use3

c^   Interest & Fif,lance Charges
d.  Others

3].ThecompanyhasetLteredintothec&ncel]ableoperafinglcaseagreemeBtforthcofficeprenisesinlharyana.Neeessarydi8c)o8urearegivenbdow-

Particulars For the yrm ended31M For the year eded

Lease payment recognized I'n tlie Statement of profit & Less
sl      @rch202411.13 31 SI March 20233-60

-|`u",
I I.13 3.60

32. Dues to MSME have been detel.mined to the extent such parties have been identiried on the basis of information collected.

Disclosul.cunderSeefrom22Offli®Mjcro,SmallandMediumEnterpm.sesl)evclopmentAct,2006

Parficulai.a For the year ended3]stMai.ch2024 For the year ended318tMarch2023

Revel'§al of ces§Itereath
.00 .00.00.00n       st   ue    er)eonr\emThano`mofinterestTILf'd aJrmJ!Baldal unpaid to any suDolier as al the end Ofaccountin2 yearonft`viththeamountsofth®paimmtmadetothest]pDlier beyond tile aDtrointed dev
.00.00

it3 anoun( o  mtorest   ue and I)avahl£JbEJhe yearTheamountofinterestaccTuco"lai.d at tlie ei)d ofthe accountjrij! v¢arTheamounta+`finherjrite-e"Lthosucceedingyear,untlsiiclrdate wlien the intcresi dies as above arc actual]   paid
.00 .00.00
.0000

*9®!z§8i}Q`o:"        F°rR'CANSSOLAR ENERG#;D      y  ForRicDirector
ANS SOLAR EN

00



33. CSR Dlsclo9tlro.

Aspertheprovusionsof§ection13SOftl`eCtompariies^cL2013.thorequiren`entsforC®rporataScicialResponsibi`ity(CSR)aronotapplicchletothecompenyforth®roporlin8pr#.od.

34. OflL¢r Slafulory Dirdost]res: .

11ieMCAVldenotlficationdrted24thMarch2021hasamendedSchedulo]11tolli®ComprniesAct2011iniespcctofccrfundisclosureswhichareflpplicablefromlstApril2021,TheCbmpanyhas
incofpon(ed lhe changes as per the said amendJnent in the financi&I st8tonents and below disclosures are mndc in comf)liance Of the s&id amendment .
a)AIltheti!1¢deedsofimrnovabloproper.ies(otherthanpropertie3wheretliccompanyisthelesseeat`dtheLeaseas.eemerrLaredu[ycxecutodinfavouroftheles8ee)werelieldiB(beuneoftho
company. However. during the ourent year, Company I`as no inrmovablc properdes so i`o disclosure required.

b)ThcCompanydoesnothavBanyhvesln]enproperty.henc¢theque8tionofdiselesuroandvalunt.IonbytheresisteredVIlueresdefinedunderrule2Ofcompanies(RngisteredValuersndValuation)
Rules, 2017 does not eriac.

c)Duringtheyen2023-24md2022-23.th¢conpanyhd3notrovaluedanyofitsProperty,plantandequlpnicotoihlangibLcAarm:aorbothdoringthoy¢ar,
d) The Company has not g]antcd any loans and advances to promoters, directofs, Kid'S and the Tolaed paecs.
a)TheCompunydonothaveanyBefcoipropcrty8Son3lsthfuch2024and31stMarch2023,wharoanyprocedinghosbecninitiatedorpendingagainsttlcCampanyforholdinganyBerm(
prope[ly.
0CoDxpanyisrrotrequiredto8ubmitstatemeDtOfcurrmtassetswiththebaBkorfuancialiustttutio7isandtherefoferoooncihationofthesfa!eoientfiledbylhecompanywithbeckareintg©cictwith
books of accounts.

g)TheCompanyhasaolbeendechredaswilfuldefaullerdyanybutoTfrouncjalinstiwhonorgovemmentoranygovermentauthorrtymthcfinancialyear2023.24and2022-23
b) The Comprny has rlo trrmchons with companies struck off under secti`on 248 of the Coinpai`ies ACL 2013 or Seciioo 560 of contpanies Act.  1956 during the fi"ncial ycor ending 3 Jst ^drch 2024
and 31 sL Marcti 2023

i) The Company leas not traded or irrvesled in Crypto Curreney or Vlnual OuiTeney during the rmancial year ending 31 sl March 2024 and 31 sl March 2023

j) Tlie Cowl(>oDy has no cases Of lay cllnges or sotisfactiozi wliicli is yet lo be [c8is.cred with ROC beyond the scalutory penod in the fimnciaJ yea( ending 319t Mlarch 2024 and 31 St Match 2tl23`
k)TlroComprnyhascompliedwiththopreschbednumberoftryesesperclauso(87)ofscction2ofthoComprnic§Act2013.r®adwiththoCompr]iies(RestriedonoTiNumberofLnyes)foues,20)7.
Additionally. the Conipe]`y had no sifosidiaTles during the reporting period.

I)ThcCofnpanyhavenotedtendintoanyscheme(S)ofBmmgemcntsdurin8tlieycarmding3lstMarch2024and31sthfroli2023.
ni)Duringthefinencinlyear2023-24aed2022-23`tbeCompenyhavenoiadvancedorloanedorinvestedfunds{oaiiyothcrperson(a)orcndty(ies),inchdingfopaigoentiticsantcrndiaties)withth®
undersrmding that the ntertltedlary shall;

(a)directlyorin`dircotLy[endorirr`reslirtothoTpersonsorcntiticsid¢ntifiedinanyrrmrierwhatsocvc.byo[ontiehaLfofdiecompany(UltimateBenefioiaries)oT
(b) provide any gumntee, security or the Like tQ or on behalf Oflbe Ultimate Beneficiaries

\

n)DuringthefLiiancinlycar2023-24and2022-23,theConpanyhavenDtreceivedanyfundfrti"anypersou(s)oTeotity(its).includingforeigrentit`cs(FundingParty)withtheunderstunding(whcher
Tccorded in `whting or othelwisc) that the Company chtll;
(a) directly or undircctly Lend or invest in other persons oT endties identified in my m8nliGT whatsoever by or on behalf ofth¢  Funding Part,v (tJlaDiate a eneficjrios) or
(b) i>rovide any guanntee. 8ecthty or the like on behalf of the Ultimate Benrffciaries

o) The Company does have any tnnsactions {n francial year 2023-24 and 2022-23. where the company has no[ used the bomwings from banks and firmcial irstitutLons for the Specific purpose for
whicli il was token at the balance stieet date`

p)TbeCoiTipanyhenotontereditianytr8Asac.ionnotreeordediTithebodsofaccountsthathasbeertsomerideredordisclosedasincormduringthecurrent&previousfinancialyowinlhetr
assessmen ts under the Income Tax Act  1961  (Such as search or survey ®r any other relevant provisions of the II]com. Tax Act 1961.

q) The following 8ccountmB mlios ar. dLsclos®d: -

Particulars Nuinerator Den®mfrotol. FT 2023-24 FY 2022-23 9'®Ag®cl,.ngc Rtason ®rcbal)£e bymo,oth,a2§%

Corre8t ratio Current As3cts C`ulrmtLjabjlitics 1,00 2.02 .00
Inc~ of CumatLlch`Itti

Debt-equity ratio Toal I)cot Shareholder'sF.guiw
0,66 Ilo .00

legI)eceeeofuuseeueL"n

froiogs for debt Deb's:ivi:.;-:-i

10627 893.35 00 JntrcaseofEBIDTADebt service coverago fndo
se"ce = Not profitoftenta](es+Nob-cashoperatingexrmse In[elt3t & LeasePayments+PrinclpalRanvments

I_+Jidurnoiioqui(yTho Ncl Profits aftertom-PreferenceI)iv)'de'ztl ^verngcShzLrcholder's_-Eq!.!j!Avera8ohventory
I.78 a.25 .00 hcftae¢ in PAT

Inventory t`}mover ratio CestofBoodssold 7.29 2.91 .00
TncTeaso Ofco8I ofnacrlalconsumed

Trade Teeeivables tumovei. mLio
Net credit. sales-Chessndjtsoles-salesrotiifn

Average TfndeRceivable
14.8' 72.1856.15 .00

hcrcaseOfavengetfadereceivable I

Tnde payable turnover ratio

Nco credit purch8scsaeGro33cneditpurchases-
Averasc Trz]deftyal,lcs

72.58 ^00
LncmscOfcchtpuehase

riim.hare r€1tim

'Nctcapiultumovermtio Not Sales = Tondsales-58lesieun Working capihL -CLlrrenlassets~CurrentI;Bbi'lilies

tl.96 35.37 .00
hocrca=e ofSharebolders'Equity

Net profil ralLo Net Profit Nel\ Soles 007 0.0] .00 inofas ofp^ThcTesoofEBIT

Rofum on capital emphayed Erfugs brfereinteresLandtaxes

Capjtl EmployedaTangitileNetWorth+TotalDetjt+I)efedTenLich'lityhvestment

a.74 0.01 cO

Relun ou jovesLment
hocomeeene"edfroinlnve8trnents(r.i.iraneoincomQ

Nil Nil Nil .ae

a:uLpefi::upj#i&nsaa{RigrqSa|%dtL°¢`ahfo¥t#*,i:|¥ftth°#a#:££dd##£g#g:esfifec?mentAasets.I-an.nndndva-£hotmi.tl..Rqlnna.gh_h^`..uni,..^._H..+in.:....~..:~
3 6. Prc`'ious year accoimls lmve been rogroupod/ i'eca31, whci.cvcr necessary !o make them comparable with those of current year.

For RfcANS SoLAR ENERGY LiM,TED   For%fdRI?cna#o::f::#:LP`l€=,ore

For RICANS SOLAR ENERGY
a.marti,^gEifecfor
Dir€c,or
I).IN€ 036243 ]4



RICANSSOIARENERGYLIMITED(FORMERI,YKNOWNASRICANSSOIAIRENERGYPRIVATEL"ITED)
R€gd. : Unit No, A-OS(A), Ground Floor, IRrs Tech Park, Scctor48, Ghrgaon, Haryana-]22018
CIN - US] 909ER2016PI.C066274
(AllfiguresarepresentedinLaldsOflndianRiipees.lades.sspecifedolhe"iise)

FjDancinl Ratios

Particuhrsa)Currentratio=CurrentassetsdividedbyC'urrent]fabi[iq.es Asa'March31. 2024 A8atMar.h31. 2823

2,42,70,962.70 I 74 09 438.36Current Assets
Current LI'abilities 2.41,83 633.06

1.  .1`,,8624 860.46

Ratio I.00
--,     2.OZ

%agc change from I)reviQus year1])Debtequityratio=TotalDebt divided by Shareholders equity ~S00/o

57,65.179.04 I  ]4 04  ]02.27Total debt
Total Equity 87,25,944.99 I,03.45,145` 79
fhatio 0.66 I.106,74,480`59755.00893.35I87661`S9
%agc change from pl.evious .year 40®/aI,13.58.2]4`39I.06,882-00loo.27

a)Dcbtservieecoverageratio=EarningsavalhblefordebtservicesdividedbyTotalinterestandprincipalpaymentsEBITDA

Intere st                                                                                                                    . `

Ratio
%age change from previous year ~88®/a77`80799.20

d) Return otl Eqtiity Ratio / Rctt]m on Investment Ratio = N€t prom after tax divided l}y Average Shareliolder'8 EquityProfitAflertax

Average Shareholder`s Equfty 43.62,972.49 7.5L312.0¢
Ratlo I.7S 0.25
%a£€ chal]ge from previous year 614%

Explalion.i;or variance -due to increase OfAyeraRe Shareholdii'Ig  during the reporllng I)eriod.c)hventoryTurnoverRatio=Cos(ofmaterialconsumeddividedbyaverageinventory

I  89 36 690.00 35 77 990  13
Cost ofmateri.al Consumed
Average Inventory

--,-.,25,96,284.00
1229,670.00Ratio

f'/Cage change fro]n previous year 7.29-58% 2.91

(Explation for variance - Due to increase in average jnven{ory diiring the FY 2022-23)0TradeReceivablesturnoverratio=CreditSalesdividedbyAveragetraderrmivables

I 0 43 74 508 66 3 34 34 347 37
Credit Sales
Average trade receivables

70,49.215`80
-`,-`,`,_T , `4,63198.00

Ratio
14.8J(0.79) 72.18

%afe cliange from previous year
Explaljon.fiorvariance-detoincreaseOfAveragetradereceivablesduringthereporlinRperiochg)TradepayabJesturnoverratio=Netcl.editpurchasesdividedbyaveragetradepayablesCreditPurd]ase§

8,99*29,311.6612,39,063.0272"i802910,43,74,508.668725,944.99 2,83,98,022.245.05.755.00S6.1S3,34.34,347,379,45,145.79Avernge trade payables
Ratio
%az!e chance from previous year

h)Netca.pjtalTurnoverRatio=
Total sales divjdcd liy shareholders eqi]ity
Revenue from opemtious
Shareholders. Equity
Ratio
%afe change fi.om previous year 1 I .96Jseo,. 35.37I.87,661.593,34,34,347.37

Explaliariforvariance-duetoincreaseinShareholder'sequitydurmglhei.eporlingperiodi).TT€.i].`in...q.ho-Nt;t|irtrntjlrtci-ralulviu€Llliy.ialt!s

77.80,799.2010.43,74,508.66
Profit after tax
Revenue from operatius
Ratio
%8gc change from previous yearj)RetrrmonCopita]employed=EarDiDgs before interest and taxes (EDIT) divided by Capital EmployedProfitBet`ol.eTax*(A)Fii]ancecostsa(8)HB]T(c)=(ArttB)'`ctalequiBorroiabiliities)(E) 0.07512.28 0.006  i

I.06,79.167`80I,06,882.00I.ao7'86,649,8087,25,944.9957,65,179.04

II,59,407.5975S,001,60,162.i99,45,145.791`1404102.27

F@rRicANS SOLAR ENER#M#|yED            ForRic4hj```` 3oDirector L,AR  ENERG



C`apical Employed (FF(Dr(E )
Ratio (C)/(F)
%age cliaiiE¢ from previous year
Explatton|;orvarianee~duetoilu3reaseinprclfitboforeintei.eslandlca

For RICAN§  SOLAR  ENERGY LIMITEB

tigivuerffl,,

Diretior

"9],]r§;; I   t£3,49,248::i

For RICANS SOLAR ENERGY llMITED


